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Preface BAYSM 2014-the second Bayesian Young Statisticians Meeting-took place at the WU Vienna University of Economics and Business, Austria, on September 18-19, 2014. The conference was hosted by the Institute for Statistics and Mathematics of the Department of Finance, Accounting and Statistics. It attracted more than 100 participants from 25 different countries spread over five continents.
Following BAYSM 2013, the first meeting of this kind in Milan, Italy, BAYSM 2014 continues to establish a scientific forum for the next generation of researchers in Bayesian statistics. This inspiring scientific meeting provided opportunities for M.S. students, Ph.D. students, postdoctoral scholars, young researchers, and interested parties from the industry to get in touch with the Bayesian community at large, to expand their professional network, to interact with colleagues, and to exchange ideas.
The scientific program reflected the wide variety of fields in which Bayesian methods are currently employed or could be introduced in the future. Three brilliant keynote lectures by Chris Holmes (University of Oxford), Christian Robert (Université Paris-Dauphine), and Mike West (Duke University) were complemented by 24 plenary talks covering the major topics Dynamic Models, Applications, Bayesian Nonparametrics, Biostatistics, Bayesian Methods in Economics, and Models and Methods, as well as a lively poster session with 30 contributions. The presence of numerous "matured" Bayesians, be it keynote speakers, members of the scientific committee, or senior discussants, provided invaluable inspiration for all attendant young researchers. Throughout the whole workshop, participants were able to discuss open questions, received helpful feedback on their current research, and were encouraged to pursue their line of research.
This volume comprises a peer-reviewed selection of young researchers' contributions presented at BAYSM 2014. It is structured in the following way: The first part, entitled Theory and Methods, is dedicated to mathematical statistics, model building, and methodological works, demonstrated by examples. The second part, entitled Applications and Case Studies, focuses on the applications of complex methods to real-world problems and data. We want to thank all the authors for vii viii Preface their excellent contributions to this volume. Thanks are also due to all reviewers for dedicating time and efforts to the improvement of these young researchers' scientific attempts.
We would like to take this opportunity to express our gratitude to all those people who made BAYSM 2014 an outstanding scientific event and an enjoyable experience. We wish to thank our profound keynote speakers, Chris Holmes, Christian Robert, and Mike West for their inspiring talks and their most valued contributions to a lively meeting. Sincere thanks are given to all participants for the high quality of their presentations. Special thanks go to all the senior discussants for their valuable feedback, especially Jesus Crespo Cuaresma, Bettina Grün, Helga Wagner, and the current President of the International Society for Bayesian Analysis, Sonia Petrone. Finally, we are deeply grateful for the outstanding support we received from the organizing committee, chaired by Karin Haupt, Deputy Head of Office FAS D4, the WU Vienna University of Economics and Business, as well as our sponsors, Accenture, Google, ISBA, and UNIQA.
Hosting this meeting was an exciting and most rewarding experience for us, and we are very pleased that BAYSM 2014 could continue the great success of the first meeting. This extraordinary series of scientific meetings for young researchers in Bayesian statistics will be resumed in June 2016 in Florence, Italy, with BAYSM 2016. Further information can be found on the BAYSM websites at baysm2014.wu.ac.at and baysm.org.
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